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INDEPENDENT AUDITOR’S REPORT

To the Members of SHARDA PERU SAC
Report on the Ind AS Financial Statements

We have audited the accompanying Ind AS financial statements of SHARDA PERU SAC, which
comprise the Balance Sheet as at December 31, 2017, the Statement of Profit and Loss, including the
statement of Other Comprehensive Income, the Cash Flow Statement and the Statement of Changes in
Equity for the year then ended, and a summary of significant accounting policies and other
explanatory information.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act™)with respect to the preparation of these Ind AS financial statements
that give a true and fair view of the financial position, financial performance including other
comprehensive income, cash flows and changes in equity of the Company in accordance with
accounting principles generally accepted in India, including the Indian Accounting Standards (Ind
AS) specified under section 133 of the Act., read with the Companies (Indian Accounting Standards)
Rules, 2015, as amended. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
the design, implementation and maintenance of adequate internal financial control that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Ind AS financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these Ind AS financial statements based on our audit.
We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and the
Rules made there under. We conducted our audit of the standalone Ind AS financial statements in
accordance with the Standards on Auditing, issued by the Institute of Chartered Accountants of India.
as specified under Section 143(10) of the Act. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the Ind AS financial statements, whether due to
fraud or error. In making those risk assessments, the auditor considers internal financial control
relevant to the Company’s preparation of the Ind AS financial statements that give a true and fair view
in order to design audit procedures that are appropriate in the circumstances but not for the purpose of
expressing an opinion on whether the Company has in place an adequate internal financial controls
system over financial reporting and the effectiveness of such controls. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of the accounting
estimates made by the Company's Directors, as well as evaluating the overall presentation of 1115 Ind=--




AS financial statements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion on the Ind AS financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
Ind AS financial statements give the information required by the Act in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in India, of
the state of affairs of the Company as at December 31, 2017, its loss including other comprehensive
income, its cash flows and the changes in equity for the year ended on that date.

Report on Other Legal and Regulatory Requirements
I. As required by section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

(b) In our opinion, proper books of account as required by law have been Kept by the Company
so far as it appears from our examination of those books.;

(c) The Balance Sheet, Statement of Profit and Loss including the Statememt of Other
Comprehensive Income, the Cash Flow Statement and Statement of Changes in Equity dealt
with by this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid Ind AS financial statements comply with the Accounting
Standards specified under section 133 of the Act, read with Companies (Indian Accounting
Standards) Rules, 2015, as amended.

(e) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

i.  The Company does not have any pending litigations which would impact its financial
position,

ii, The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

For V.K.BESWAL & ASSOCIATES,
CHARTERED ACCOUNTANTS,
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CA K.V.BESWAL Y A, NTaY

55| pows Chambert, "Er
PARTNER o (T
M.NO.131054 «%:"“Mﬂ /&
PLACE: MUMBAI R w

DATED: 11.04.2018



SHARDA PERU SAC

BALANCE SHEET AS AT 31 DECEMBER, 2017

{Amount in INR)

Particulars Note Mo As at As at
31-Dec17 31-Dec-16

ASSETS
MNon-current assets
Property plant and equipment 3 155,571 127,362
Current assets
Other currenl assels 4 648,808 1,540,632
Total current assets 648,808 1,540,632
Total assets 804,379 1,667,994
EQUITY AND LIABILITIES
Equity
(a)Equity share capital 5 33,250 33,250
(b)Other equity & (25,688,233) {20,808,697)
Total equity (25,654,983) (20,775,447)
Current liabilities
Financial liabilities
Other current financial liabilities T 26,459,362 22,443 441
Total current liabilities 26,459,362 22,443,441
Total equity and liabilities 804,379 1,667.994

[PARTNER]

CA K.V .BESWAL

FMemhmhtp Number - 13105¢
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As per our report of even date
For V.K.BESWAL & ASSOCIATES
CHARTERED ACCOUNTANTS
Firm Registration No. 101083W

For and on behalf of the Board of Directors of
SHARDA PERU SAC
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R. V. BUENA
AUTHORISED SIGNATORY
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SHARDA PERU SAC

STATEMENT OF PROFIT AND LOSS FOR THE PERIOD ENDED 31 DECEMBER, 2017

(Amount in INR)
Particulars MNote Mo Year ended Year ended
31-Dec-17 31-Dec-18
Income
Other income 8 - 130,896
Total income . 130,896
Expenses
Employes benefits expanse 9 - 355322
Other Expenses 10 5452 413 3687 248
Depreciation 3 14,951 23,308
Total expenses 5,467,364 4,065,678
Profit/{lass) before tax (5,467,364) {3,934,982)
Tax expenses
Current tax - -
Deferred tax - -
Total tax expenses = -
Profit/{loss) for the year (5,467,364) (3,934,982)
Other Comprehensive income
Other comprehensive income to be reclassified to
profit or loss in subsequent periods:
Exchange differences on translation of foreign operations 587,828 (977, 324)
Income tax effect
587.828 (977,324)
Other comprehengive income for the year, net of tax
Total comprehensive incomae for the year (4,879,536) {4,912,308)
Earning per equity share
Equity share of par value of PEN 1 sach
Basic & Diluted (2,734) (1,867)
As per our report of even date
For V.K.BESWAL & ASSOCIATES For and on behalf of the Board of Directors of
CHARTERED ACCOUNTANTS SHARDA PERU SAC

Firm Registration No. 101083W
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SHARDA HELLAS AGROCHEMICALS LIMITED

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2016

(Amount n INR)

Partlculars |Equity share Capital [Reserves & Items of other Total equity

Surplus comprehensive incoma

Retained Eamings |Foreign Currency

translation resarve

As on 01 January 2015 33,250 [17.542.351) 1,645,950 {15,863,141)
Met Profitiloss) for the pericd [3 &34 5582) 13,934,083)
Oiher comprehensive income (877.324) {677.324)
Total Comprehensive Income (3,834,882) {977, 324) (4,912,308}
As on 31 December 2015 33,250 (21,477,333)] 668,836 (20,775.447)
FOR THE YEAR ENDED 31 DECEMBER 2017 (Amount in INR)
Particulars Equity share Capital |Reserves & Items of other Total equity

Surplus comprehensive income

Retained sarnings (Foreign Currency

translation reserve

As on 01 Januvary 2016 33,250 (21,477 .333) 668,635 (20,775,447}
Met Profitiloss) for the panod (5.467.364) (5,467,364)
Other comprehensive incoma 587,828 587,828 |
Total Comprahensive Incoma (5,467 ,364) 5B7.828 (4,878,536)
Az on 31 December 2016 33,250 (26,844,697) 1,256,464 {25,654,983)
As per our repon af even date For and on behalf of the Board of Directors of
For V.K.BESWAL & ASSOCIATES SHARDA PERU SAC
CHARTERED ACCOUNTANTS

Firm Registration No. 101083w
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[PARTHER]

Membership Number - 131054
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SHARDA PERU SAC

STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31ST DECEMBER 2017

(Amount in INR)

Particulars Year ended Year ended
31-Dec-1T7 31-Dec-16

Cash flow from operating activities

Profit(loss) before fax (5,467 ,364) (3,934,982)
Adjustments to reconcile profit before tax to net cash flows

Depreciation of property. plant and equipment 14,951.00 23,308
Operating profit{loss) before working capital changes (5,452,413) (3,911,674)
Movements in working capital

{Increase)f decrease in Other current assets B91,824.00 4,084 428
Increase/ (decrease) in Other current financial liabilities 4,015,921.00 907,141

Cash generated from /[{used in) operations (544,668) 1,079,895
Direct taxes paid (net of refunds)

Net cash flow from/ (used in) operating activities (A) (544,668) 1,079,895
Cash flows from investing activities

Purchase of fixed assets, including CWIP and capilal advances {52,336) (83,052)
Net cash flow from/ (used In) investing activities (B) {52,3386) {93,052)
Cash flows from financing activities

Net cash flow from/ {used in) in financing activities (C) = =
Exchange difference on translation of assets and liabilities (D) 597,004 (986,843)
Net increasel/(decreasa) in cash and cash equivalents (A+B+C+D) - -
Cash and cash equivalents at the beginning of the year s -
Cash and cash equivalents at the end of the year = 5
Components of cash and cash equivalents

Cash on hand =
Total cash and cash equivalents - -

The accompanying notes are an integral part of the financial statements.

As per our report of even date
For V.K.BESWAL & ASSOCIATES
CHARTERED ACCOUNTANTS
Firm Registration No. 101083W
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SHARDA PERU SAC
M r ed 31ST DECEMB

1. Corporate information

Sharda Peru SAGC (the company) was incorporated on 21,06 2008 in Peru. The holding company is Sharda Empchem Limited ("SCL") from
11.06.2009,

2. Basis of preparation

The financial stalements of the Company have been prepared in accordance with the Indian Accounling Standards (Ind AS) notified under

sechon 133 of the Companies Act 2013 (the Act) [Companies (Indian Accounting Standards) Rules, 2015] and other relevant provisions of
the At

The financial statements have been prepared on a historical cost basis, except for the following assets and liabilities which have been
measured at fair value or revalued amount:

- Dervative financial instruments

- Cerlain financial assets and liabilities measured at fair value (refer accounting pelicy regarding financial instruments),

2.1 Summary of significant accounting policies

(a) Current versus non-current classification

The Cempany presents assels and liabilties in the balance shesl based on curmenl! non-current classificalion. An asset is trealed as current
when i is:

- Expected 1o be realised or intended lo be sold or consumed in normal operating cycle
- Held primarily for the purpose of trading
- Expected 10 be realised within twelve monihs afier the reporting period, or

- Cash or cash equivalent unless restricted from being exchanged or used to setlle a ability for al least twelve months after the reporting
period

All other assets are classified as non-current

A liability is current when:

= Il is expecied to be setiled in normal operating cycle

- It es held primarily for the purpose of rading

= I s due lo be setlied within twelve months after the reporting period, or

- There is no unconditianal right 1o defer the settlement of the fiabdity for at least twetve manths afler the reporing period

The Company classifies all other liabilities as non-current.
Deferred tax assels and liabilities are classified as non-current assets and habilities

The operaling cycle is the time between the acquizition of assels for processing and their realisation in cash and cash equivalents. The
Company has identified tweive monihs as its operating cyche.

{b) Foreign currency translation
These financial statements are presented in Indian Rupee (INR), which is also the holdnig companies functicnal CUMENCY.

The results and financial position of foreign operations thal have a functional currency different from the presentation currency are translated
into the presentation currency as follows:

- assels and Eabilities are translated st the closing rate al Lhe date of thal balance shesa{

- income and expenses are translated al average exchange rates (unless this is not a reasonable approximation of the cumulative effect of
ihe rates prevailing on the transaction dates, in which case income and expenses are franslated at the dates of the transactions), and

- M resulting exchange differences are recognised in olher comprehensive income

{c) Fair value measurement
The Company measures financial instruments, such as, derivatives at fair value al each balance sheet date.

Fair value is lhe price thal would be received lo sell an assel or paid to transfer a labilily in an ordery transaction between market
participants at the measurement date. The fair value measurement is based on the presumption thal the transaction lo sell the assel or
transfer the liability takes place either:

= In the principal market for the asset or lability, or

- In the absence of a principal market, in the most advantageous market for the asset or liability

The principal or the most advantageous market must be accessible by the Company

The fair value of an asset or a labilty s measured using the assumplions thal market parficipams woulkd use when pricing the asset or
hability, assuming that market parficipants act in their economic best interest,

A fair value measurement of a non-financial asset lakes into account a markel paricipant’s ability to generale economic benefils hy‘ﬁzagﬁlﬂ‘e't \., h
T
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asset in its highest and best use or by seling it to another markel participant that would use the assel in its highes! and besi use
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SHARDA PERU SAC

The Company uses valualion techniques thal are appropriate in the circumstances and for which sufficient data are avaiable (o measure fair
valua, maximising the use of relevant obsenvable inputs and minimising the use of unobservable inputs,

Ml assets and liabilites for which fair value is measured or disclosed in the financial stalements are calegorised within ihe fair value
hierarchy, described as follows, based on the lowest leved inpul thalt is significant to the fair value measurement as a whole:

Level 1 — Cuoted (unadjusted) marked prices in active markets for identical assets or liabilties

Level 2 — Valuation techniques for which the lowest jevel input that is significant to the fair value measurement is directly or indirecily
observable

Level 3 — Valuation iechniques for which the lowest kevel input that is significant 1o the fair value measurement is unobservable

For assets and Eabilities thal are recognised in the financial statements on & recurring basis, the Company determines whether transfers
have occurred between levels in the hierarchy by re-asseesing categorisation (based on the lowes! level inpul that is significant to the fair
value measuremant as a whole) at the end of each reporling period,

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the basis of the nature,
characteristics and risks of the asset or liability and the lavel of the fair value hierarchy as explained above.

This note summarises accounting policy for fair value. Oiher fair value related disclosures are given in the relevant notes.
- Disclosures for valuation methods, significant estimates and assumptions (Note 40)
- Financial instrumants {including those carmied at amortised cost) (Mote 40)

(d) Revenue Recognition

Revenue is recognized to the extent that it is probable that the economic benafits will flow fo the Company and the revenue can be reliably
measured.

Sale of goods

Revenue ts recogrized when the significant risks and rewards of ownership of the goods have boen passed 1o the buyer. Revenue from the
sale of goods is measured at the fair value of the consideration recelved or receivable, net of returns and allowances, trade discounts,
volume rebates and cash discounts. The Company operates a loyalty programme where customers accumulate points for purchases made.
Revenue refated to the award points is deformed and recognised when the points are redeemad, The amount of revenue is based on the
number of points redeemed relative 1o the total number expected lo be redeemed.

Intorest income

For all debt instrumants measured edher at amonised cost or at fair value through other comprehensive income, interest income is recorded
using the effective interast rate (EIR). EIR is the rate that exacily discounts the estimated fulure cash payments or receipts over the expectad
life of the firancial instrument or a shorler period, where appropriate, to the gross camrying amount of the financial asset or to the amortised
cost of a financzal kability. When calculating the effective interest rate, the Company estimates the expected cash flows by considering all the
contraciual terms of the financial instrument but does not consider the expected credit losses. Interest incoma is included in finance income
in the statement of profit and loss.

Dividends

Dividends are recognised in profit or loss only when the right to receive paymenl is established, it is probable that the economic benefits
associaled with the dividend will fiow to the Company, and the amownt of the dividend can be measured reliably,

{e) Investments and other financial assets
Current income tax

Current income tax assels and liabilties are measured al the amoun! expecied to be recovered from or paid to the taxation authorities. The
tax rates and tax laws used to compule the amound are those that are enacted or substantively enacted, al the reporting date in the countries
whare the Company operales and generalas laxable income,

Current income tax relating to items recognised outside profil or loss is recognised cutskde profit or loss (eilher in other comprehensive
income of In equity). Currenl lax ilems are recognised in corelation to the underlying transaction either in OCI or directly in equity.
Managemaent periodically evaluates positions taken in the tax retums with respact 10 siluations in which applicable tax regulalions are subject
to intarpretation and establishes provisions where appropriate.

Deferred tax

Defermred tax Is provided using the liability method on empaorary differences between ihe tax bases of assels and liabilities and their carrying
amounts for financial reporting purposes al the reporting dale.

Deferred tax labilities are recognised for a)l taxable temporary differences, excepl in respect of taxable lemporary differences associated with
investments in subskdiaries, associates and interests in joint ventures, when the timing of the reversal of the lemporary differences can ba
controlled and it is probable thal the temporary diferences will nol reverse in the foreseeable future.

Deferred tax assels are recognised for all deductible temporary differences, the carry forward of unused tax credils and any unused lax
losses. Deferred tax assels are recognised 1o tha extent that il is probable that taxable profil will be available against which the deductible
{erporary differences, and the carry forward of unused lax credits and unused tax losses can be utilised, excepl:

- Whan the deferred tax asset relating to the deductible temporary difference arises from the initial recognition of an assal or liability in a

transaction that ks nol a business combination and, al the time of the ransaction, affects neither the accounting profit nor taxable profit o
loss

- In respect of deductible temporary differences associaled walh Invesiments In subskdiarkes, assoclates and inferests in joint ventun

deferred tax assels are recognised only to the extent that it is probable that the temporary diffarences will reverse in the foreseeable fulihe & ; %
and taxshia profit will be available against which the temparary differences can be ufflised 4 -ﬁ";f B ‘\ﬁ.
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SHARDA PERU 5AC
Motes to financial statemaents for the year ended 31ST DECEMBER, 2017

The carrying amount of deferred lax assels is reviewed al each reporting date and reduced to the extent thal it is no longer probabile that
sufficiant taxable profit will be available to allow all of part of he deferred tax assel 1o be ullksed, Unrecognised deferred tax assels are re-
assessed at each reporting date and are recognised to the extent that it has become probable that future taxable profits will allow the
deferred tax asset to be recovered,

Deferred tax assets and liabilities are measured al the tax rates that are expected 1o apply in the year when the asset is realised or the
liabifity b5 setod, based on tax rales (and lax laws) that have been enaclted or substantively enacted al the reporting date.

Deferred tax relating fo items recognised outside profit or loss s recognised outskde profit or loss (edher in olher comprehensive income or in
equity). Deferred tax items are recognised in correlation to the underlying fransaction either in OCI or directly in equity,

Deferred tax assels and deferred tax Rabifiies are offset i a legally enforceable right exasts o set off current lax assels against currend tax
liabilities and the deferred laxes relate (o the same taxable enlity and the same taxation authority.

(I} Use of estimates

The preparation of financial statements in conformity with Indian Accounting Standards requires the management to make judgments,
estimales and assumptions that affect the reported amounts of revenues, expenses, assete and Habilities and the disclosure of contingent
lizbilities, at the end of the reporting penod. Although these estimates are based on the management’s best knowledge of curment evenls and
actions, uncerainty about these assumplions and estimates could resull in the outcomes requiring & material adjustment 1o the camying
amounts of assels or liabiliies in fulure periods.

{g) Proparty, Plant and Equipment and Depreciation

Property, Plant and Equipment are stated at cost less accumulated depreciation and impairment losses, if any, Cost comprises purchase
price and any attributable cost of bringing the asset (o its working condition for its intended use.

Depreciation is provided afler impairment, if any, using the straight-line method as per the useful lives of the assets estimated by the
managemeant, or at rates prascribed under Schedule || of the Companies Act 2013,

{h) Intangible assets and amortisation

Intangible asseis acquired separalely are measured on initial recognition at cost. Following initial recognition, intangible assets are carried at
cost less accumulated amortization and accumulated impairment losses, if any

The wseful lives of intangible assets are assessed as finita.

Intangible assats are amorised over the useful sconomic iife and assessed for impairmant whenever there is an indicalion that the intangible
assel may be impaired. The amosiisation period and the amontisation mathod for an intangible asset are reviewed at least al the end of each
reporting period. Changes in the expected useful life are considered to modify the amorisation period, as appropriate, and are reated as
changes in accounting estimates. The amortisation expense on intangible assels is recognised in the statement of profit and loss unless
such expandilure farms part of camying value of another assel.

Gains or losses arising from derecognition of an infangible assel are measured as the difference betwean the net disposal proceeds and the
carrying amount of the asset and are recognised in the statement of profit or loss when the asset is derecognised

Computer Software
Expenses on Implementation of Computer Software are amortised on a straight-line basis over a period of four years.

Research and Development costs, Product Registration and Licences

Research costs are expensed as incurmed. Development expenditures on an individual project are recognised as an intangible asset when
the Company can demonsirate:

- The technical feasibility of completing the intangible assel so that the asset will be available for use or sale

- lts intention to complete and its ability and intention 1o use or sell the assel

- It s probable that future economic benafits will flow to the Company and the Company has control over the assel

Cost of Product Registration generally comprise of costs incurred towards creating product dossiers, fees paid to registration consultants,
application fees (o the ministries, data compensation costs, data call-in costs and fees for task-force membership.

In situations where consideration for data compensation is under negotiation and is pending finalisation of contraciual agreemeants, cosl IS
determined on a best estimate basis by the management, and revised io actual amounis on conclusion of agreamants.

Product Registration and Licence charges are amorfised on a straight-ine basis over a penod of five years,

Following initial recognition of the development expenditure as an assel, the assel is carmed at cost less any accumulaled amorisation and
accumulated impairment losses. Amartisation of the assel begins when development is complele and the assel is avallable for use. It is
amortised over the period of expecied future benefit. Amortisation expense i recognised in the statement of profit and loss unless such
expenditure forms part of carrying value of another assel.

Durirg the period of development, the asset is tested for imparment annually.




SHARDA PERU SAC
ial statem r 315T DECEMBER. 2017

(I} Leasa

The determination of whether an arrangement is (or contains) a lease is based on the substance of the arrangement al the inception of (he
lease. The amangement ks, or contains, a lease if fulfilment of the arangement is dependent on the use of a specific asset or assets and the
amangament conveys a right 1o use the asset or assets, even if that right is not explicitly specified in an arrangament.

Company as a lessea

A lease s classified al the inception dale as a finance lease or an operating lease. A lease hat transfers substantially all the risks and
rewards incidental Lo ownership to the Company |s classified as a finance lease. Operating lease payments are recognised as an expense in
the statemenl of profit and loss on a straight-line basis over the lease term

i) Inventories

Raw malerials, iraded goods and finished goods are valued at lower of cost or net realizable value. Cost includes direct malterial and direct
expenses. Cost is determined on a weighled average basis as per individual location which is done on spacific identification of batches. Nel
realizable value i the estimated solling prico in the ordinary course of business, less estimated cosls necassary o make the sales.

(k) Provisions

A provision is recognized when the Company has a present obligation as a resull of past event, i is probable that an outfiow of resources
embodying economic benefils will be required to settle the obligalion and a reliabée estimate can be made of the amount of the obdigation
Proviskons are nol discounted fo their present value and are determined based on the best estimate required to settle the obligation at the
reporting date. These eslimates are reviewed al each reporting dale and adjusted to reflect the current best estimates.

{l} Cantingent Liabilities

A conlingent liability is a possible obligation that arises from past events whose existence will be confimed by the occurence or non-
occurrence of one or more uncertain fulure évents beyond the control of the group or a present obligation that is not recognized because it is
not probable that an outflow of resources will be required to sefile the obligation. A conlingent llability also arises in extramely rame cases
where there |s a liabllity that cannol be recognized because it cannot be measured reliably. The group does not recognize a contingent
leability but discloses its existence in the financial stalements

A conlingen! asset is not recognised unless it bacomes virually certain that an inflow of economic benefits will arise. When an inflow of
economic benefits is probable, contigent assets are disclosed in the financial statements. Contingent liabilties and contingent assets are
reviewed al each balance sheel date.

(i) Cash and cash equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and shari-term deposits with an onginal matsrity of
Ihree months or less, which are subject to an insignificant risk of changes in value,

Far the purpose of the consolidated stalement of cash flows, cash and cash equivalents consist of cash and shor-lerm deposils, as defined
above, net of outstanding bank,

(k) Earnings per share

Basic eamings per thare are calculated by dividing the net profit or loss for the period attribulable 1o equity shareholders by the weighied
average number of equity shares outstanding during the period.

For the purpose of calculating diluted eamings per share, the nel profil after tax for the period attributable to equity sharehelders and the
weighted average number of equily shares outstanding during the period are adjusted for the effects of all dilutive polential equity shares




SHARDA PERL SAC

3 Property, plant and eguipment

Furnlture and fixtures Office Equipments TOTAL
{Amount in INR) (Amaunt in INR} [Amount in INR)

Cost or valuation
At 3131 Decamber, 2015 53,154 - 53,154.00
Addithons 3,052 593,052.00
Disposals - -
Revaluation 10,187 - 10,187,00
At 315t December, 2016 156,393 = 156,393.00
Additions - 52336 52,336
Disposals . : 2
Revaluation [5.453) (0] {10.093)
At 31 December, 2017 146,930 51,706 198,636
|Depreciation
At 315t December, 2015 5,055 5,055
Depreciation charge for the year 1,737 11,737
Disposals - .
Rewaluation 12,239 12,239
At 315t Decomber, 2016 29,031 29,031
Depreciation charge for the year 13,206 1,745 14,951
Disposals - . -
Revaluation (896) {21} {a17)
At 31 Decembeer, 2017 41,341 1,724 43,065
|MNet book valus
At 31 December, 2017 105,589 49,982 155,571
At 31 December, 2016 127,362 = 127,362
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4 Other Current Assets

Particulars As at As at
A-Dec-2017 31-Dec-2016
INR INR
VAT refund 648,804 1,540,632
Total 648,808 1,540,632 |
Share Capital
As at As at
Pactiales 31-Dec-2017 | 31.Dec-2016
IMR IMR
Authorised shares
2,000 (Previous year : 2,000) Shares of PEN 1 each 33,250 23,250 |
tsgued, Subscribed & fully paid up shares
2,000 {Previous year : 2 000) Shares of PEN 1 each 33,250 33,260
Total Issued, Subscribed & fully paid up share capital 33,250 33,250
B Reconclliation of the shares outstanding at the beginning and at the end of the reporting period
Particulars Equity Shares Equity Shares
As at As at
H-Doc-2047 3-Dec-2016
Humbar INR Numbser INR
At the beginning of the period 2,000 23,250 7000 33,250
Issued during the % = - - =
ng at t @ pariod 2,000 33,280 2,000 33,250
Dwtails of shareholders holding more than 5% of shares in the company
| As al As al
31-Dec-2017 H-Dec-2015
i s Mo. of Shares | % of Holding | No. of Shares | % of Holding
held held
SHARDA CROPCHEM LIMITED 1,889 55.95% 1,988 88, 95%
Other equity
As at As at
Particulars 31-Dec-2017 31-Dec-2018
INR INR
Surplus [ (Deficit)
|Balance as por the last financial siatement {21.477,333) (17,542 351)
Add ‘Profitiloss) for the year {5,487 364) (3,934,882)
Closing Balance (28,944,897}  (21,477.333)
{Foreign Currency Translation Reserve
Balance as per the kast fingncial statement 668,635 1,645,950
Add | Addition / (Deletion) 587,828 (877.324)
Closing Balance 1,256,454 668,636
Taotal (25,688,233) 20,808,697




T Other Current financial Liabilities

Fariiatan 11—;:1:;#1? :1-::;;1:15
INR INR
m ) 26,459,362 22,443,441
Total 26,459,362 22,443,441
&8 Other Income
[parcuir pecats | Bcai
INR INR
Income from cusiodian sanaces - 130,856
Total - 130,896
9 Employee benefits expenses
Particulars 3:';&'-":::‘; ::::;“2:::
MR INR
‘Salaries and social secunly expanses - 355,322
Total F 355322

10 Other Expenses

Particulars Yaar ended Year ended
31-Dec-2017 | 31-Dec-2016
INR INR

Office axponses 4 453 8,582
Tedephone charges 114,261 52,766
Reanl, Rates & Taxes 437 016 522 838
Printing & Staticnery 24,201 16,238
Repairs & Maintainance 31,604 BB 412
Lagal & Professional fees 4 596, THT 2,988 474
Travelling Expenses 26,654 1,873
Advedtisement Expenses 10,965 -
Subscription BB, TE0 -
Miscallaneous expenses 16,6459 63,964

Total 5452.413 3,687 248

As al As at
1 31-Dec-2017 31-Doc-2016
FVTPL FVTOC Amortised FVTPL FVTOCH Amortised
Cost Cost

Financial Assets
Total Financial Assets - = - -
Financial Liabilities
Total Financial llabilities - - - - -

12 Contingent liabilities and Commitments

Yoar ended Year ended
Particulars 31.Dec-2017 31-Dec-2016
INR INR =
Contingent latiies NIL HiL

Commitmenis MIL HIL
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13 Earnings per share (EPS)

14

15

|Mominal Value of equiy shars (PEMN 1 Each)

17

Particulars Year ended Year ended
31-Dec-2017 | 31-Dec-2016
INR INR
Basic and diluted caming per share:
Profit after taxation as per statement of profit and loss (5,467.364) {3,034,082)
Weighted average number of aquity shares outstanding 2.000 2,000
Basic and diuted saming per share (2.734) (1,987)

17

Segment reporting
Ther Comgany operaies in a singhe and related business segment viz Agro Chemicsls
required by the IND AS 108 on segment reporting is not applicable to the Company

Previous year ligures

Therafora, the information

The previous year figures have been regrouped. rearranged wharever necessary to compare this year figunes

As per our report of oven dale
For V.K.BESWAL & ASSOCIATES
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